1064 NATIONAL ACCOUNTS

Most industry groups recorded some increase in profits in 1961. The most pronounced
up-trend was in mining, quarrying and oil wells where the year-over-year gain was about
16 p.c. The increase in manufacturing as a whole was 5 p.c. but most of the component,
groups recorded higher profits. The gain in profits in trade, both wholesale and retail,
was relatively small and there was a decline in profits in service industries.

1.—Gross National Product, in Current and Constant (1949) Dollars, 1926-61
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2.—National Income and Gross National Product, by Component, 1957-61

Nore.—Comparable figures for the years 1939, 1944, 1946, 1950 and 1953 are given in the 1957-58 Year Book,
p. 1122; for 1954 in the 1959 edition, p. 1089; for 1955 in the 1960 edition, p. 1116; and for 1956 in the 1961 edition,

p. 1091.
(Millions of dollars)
Ttem 1957 1958+ 1959r 1960+ 1961

Wages, salaries and supplementary labour income........... 16,018 16,521 17,463 18,119 18,884
Military pay and allowances................... . 476 491 496 509 550
Corporation profits before taxes!....... 2,581 2,605 2,997 2,807 2,850
Rent, interest and miscellaneous investment inc A 1,980 2,104 2,281 2,390 2,529
Accrued net income of farm operators from farm prodi 1,026 1,200 1,118 1,194 937
Net income of non-farm unincorporated business3. 2,008 2,125 2,192 2,190 2,248
Inventory valuation adjustment............... —78 —35 —130 —55 =

Net National Income at Factor Cost................. 24,011 25,011 26,417 27,154 27,913
Indireclt taxes less subslllidies ....... p s : 3,861 3,882 4,251 4,446 4,643
Capital consumpti owances and miscellaneous valuation

?lej:sm(::nts. D .u.)fl‘i.i .......... }?‘ .......................... 4,009 3,899 4,159 4,293 4,349

Residual error of estimate..........c.coviiiiiiiiiiiiiinn, 28 102 —43 35 —61

Gross National Product at Market Prices............ 31,909 32,894 34,784 35,928 36,84

1 Excludes dividends paid to non-residents. 2 Includes changes in farm inventories. 8 Includes

net income of independent professional practitioners.



